
  

COMMODITY PRICE VARIABILITY MONTHLY OUTLOOK MAY 2024 

About the Excessive Food Price Variability Tool 

The Food Security Portal’s Excessive Food Price Variability Early Warning System identifies periods of unu-

sual price volatility in world food commodity markets. It is updated daily and uses a traffic light system that 

alerts about the number of days of high, moderate, or low price variability. The tool is based on a statistical 

model that formally models the fluctuations of commodity price returns (i.e. day-to-day percentage changes 

of commodity prices) using futures market prices closest to maturity. For all data, trends, and methods see: 

https://www.foodsecurityportal.org.  

Highlight of the month 

High levels of price volatility continued in May. Volatility was largely driven by supply concerns and uncer-

tain production prospects. The war in Ukraine and rice export restrictions in India remain significant drivers 

of price volatility. 

Monthly Price Volatility Alerts for May 2024 

https://www.foodsecurityportal.org/tools/excessive-food-price-variability-early-warning-system
https://www.foodsecurityportal.org/
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LATEST FEATURES FROM THE FOOD SECURITY PORTAL  

▪ Acute food insecurity is set to increase in magnitude and severity in 18 places, according to the latest Hunger 

Hotspots report: Hunger Hotspots June to October 2024 Outlook released. 

▪ Visit the FSP's Food Crisis Risk dashboard for the latest data and alerts on potential and ongoing food crises.   

▪ Keep an eye on food price trends for major global commodities with the FSP's Excessive Food Price Variability 

Early Warning System 

▪ The new Food Security Simulator provides an easy-to-use tool for assessing the potential short-term impacts of 

food price or household income shocks on food security and people’s diets.  

▪ Keep up-to-date with the latest food security and food price reports and resources from the FSP and external 

sources on our Resources page.  

▪ Learn about food losses, economic modeling, impact evaluation, and women’s empowerment in agriculture by 

signing up to the FSP e-learning courses. 

▪ Subscribe to FSP’s monthly newsletters to receive the latest news, publications, research results, and events 

on food security and nutrition.   

 

May 2024 Price Volatility in Context 
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